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RIFCO Reports $277,000 Q3 Profit 

 
PRESS RELEASE 

FEB 07 

 
Red Deer, Alberta, February 19, 2007: RIFCO Inc. (TSX.V-RFC) today announced that it has filed its unaudited 
financial statements for the quarter ended December 31, 2006, and related management’s discussion and analysis 
with the regulatory authorities.  Copies can be obtained from SEDAR at www.sedar.com or on the Company’s 
website at www.rifco.net. 
 
For the third fiscal quarter ending on December 31, 2006, the Company reported net income of $277K bringing 
year-to-date net income to $524K. These results represent a substantial improvement over the corresponding 
$76K quarterly loss and the corresponding $289K loss for the first nine months of the prior year. Revenue for the 
first nine months increased by 82% to $4.7M from $2.6M with loan originations increasing by 86% in the same 
period.    
 
Quarterly revenue of $1.79M improved from $1.04K in the corresponding quarter last year.  Revenue in the quarter 
increased from $1.44M in the second quarter for a 24% increase in the quarter. Loan originations for the third 
quarter totaled $5.4M an increase of 45% over the $3.7M from the third quarter of the prior year. Managed finance 
receivables grew to over $20M for a year over year increase of 76%.  
 
RIFCO is reporting its fourth consecutive profitable quarter.  
 
RIFCO is reporting quarterly and year-to-date results that compare favorably to last year’s corresponding period(s) 
in virtually every meaningful metric: 
 
 Active Enrolled Locations increased 36% (YOY) 
 Loan Originations up 86% to $15.7M (YTD)  
 Loans Securitized up 85% to $9.9M (YTD) 
 Managed Loans up 76% to $20.1M (YOY) 
 On Book Loans up 75% to $7.5M (YOY) 
 Revenue up 82% to $4.7M  (YTD) 
 Net financial income after provision for losses increased 158% with operating expenses increasing only 9.9%   

 (YTD) 
 Average Cost of Borrowing reduced by 0.80% to 8.16% (YOY) 
 Operating Expense Ratio reduced by 7.19% to 10.27% (YOY) 
 Delinquency Ratio reduced by 1.08% to 2.10% (YOY) 
 Average Loan Loss Rate reduced from 7.39% to 3.97% (YOY) 
 Net Income before taxes improved to $952K from ($427K) (YTD) 
 Net Income improved to $524K from ($289K) (YTD) 
 EPS of $0.03 from ($0.02) (YTD) 
 Book value per share has increased to $0.32 from $0.21 (YOY) 
 Year-to-date Annualized ROE achieved of 16.85% 

 
The Company recently closed a $1.5M private placement, favorably renegotiated over $2M in subordinated debt, 
and announced an increase in its senior bank facility from $4.5M to $7.5M. 
 
On January 8th, the Company announced changes to its Board of Directors. Mr. Stuart Hensman is a member of 
the Board of Governors of CI Funds and a member of the Board of Directors of Creststreet Power & Income Funds 
and Creststreet Mutual Funds Ltd. Mr. Hensman is the former Chairman and CEO of Scotia Capital (USA) Inc. 
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With this appointment RIFCO also announced that Bill Crawford has resigned from the Board of Directors. Mr. 
Crawford was one of the company’s founding directors.  His valuable support has helped the company progress to 
become one of Canada’s fastest growing emerging young companies. The Board and management express their 
gratitude for Mr. Crawford’s years of valuable service.  
 
 
RIFCO would like to advise readers that an updated corporate profile and corporate presentation are available on 
the Company’s website. http://www.rifco.net/investors/Financial%20Reports/corp_rifcoDec2006.pdf 
 
 
About RIFCO Inc 
 
RIFCO Inc. operates through its wholly owned subsidiary Repair Industry Finance Corporation. RIFCO is a 
specialty consumer finance corporation.  RIFCO provides Automotive & Commercial Repair Financing and Vehicle 
Purchase Financing to mid-market motorists.  
 
The common shares of RIFCO INC. are traded on the TSX Venture Exchange under the symbol "RFC". 
RIFCO Inc. has 19.23 million shares outstanding. 
 
 
 
 
 

 
The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of this release 
 
 

CONTACT:  
RIFCO INC. 
Lance A. Kadatz  
Vice President and Chief Financial Officer  
Telephone: 1-403-314-1214 Ext 111  
Fax: 1-403-314-1132 
Email: kadatz@rifco.net  
Website: www.rifco.net 
 

 


